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Safety Moment: SeaRose Iceberg Incident

* March 29, 2017: iceberg entered the 0.25 nautical mile Ice Exclusion Area of
the SeaRose FPSO

* 84 personnel and upwards of 340,000 barrels of crude onboard
* Husky’s Ice Management Plan not followed

* Public Incident Bulletin issued March 30, 2017, followed by Notice of
Non-Compliance and Order to Comply on April 7, 2017

* Formal C-NLOPB Enquiry launched May 9, 2017

* Petroleum-related operations of the SeaRose FPSO suspended
January 17, 2018

* Suspension withdrawn on January 26 after Husky addressed preliminary

findings of Enquiry Report
CNLOPB
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C-NLOPB at a Glance

* Independent regulatory agency created in 1986 under the Atlantic Accord
between the federal government and the Government of Newfoundland and
Labrador

* Mandate includes: safety, environmental protection, resource management and
industrial benefits

» Safety and environmental protection paramount in all Board decisions
* Approximately 85 permanent staff
* Member of several international organizations: IRF, IOPER, IUF and NSOAF

* One of three Canadian offshore petroleum regulators, along with the CNSOPB

and the National Energy Board
CNLOPB
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Canada-Newfoundland and Labrador Offshore Area
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Offshore Activities

Licences
» 28 Exploration Licences, 56 Significant Discovery Licences and 12 Production
Licences

Wells
* 450 wells since 1966, including 225 development wells, 57 delineation wells and
170 exploration wells

Production
* As of late 2017, 1.7 billion barrels of oil produced from Hibernia, Terra Nova, White
Rose and North Amethyst; Hebron produced first oil late 2017

Seismic Activity
* Numerous project-based EAs ongoing
* Applications expected to be received over the coming months
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Some of the Newest Activities in the Canada-NL Offshore Area

Transocean Barents
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Labrador Shelf Strategic Environmental Assessment (SEA)
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Labrador Shelf SEA Update to be
completed prior to close of current
Call for Bids Offshore Labrador

Multi-stakeholder Working Group
established to assist in conducting
the SEA Update

*  Engagement of Indigenous

Groups

* Co-chaired with the Nunatsiavut
Government

* Inclusion of Traditional
Knowledge




Exploration Potential

* C-NLOPB's top priorities are always
safety and the environment

* We do not promote the industry
(see Government of Newfoundland
and Labrador, Nalcor, CAPP, NOIA,
etc.)

* We facilitate safe and
environmentally responsible
exploration through our land tenure
process, approvals and
authorizations
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Past Seismic Activity off Labrador

Labrador 2D Seismic Activity
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Significant Discovery Licences Off Labrador
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2017 Call for Bids Labrador South

Call for Nominations (Areas Of Interest):
* December 2013

Sector Announcement:
*  May 2014

Calls for Nominations (Parcels):
* January 2016

Call for Bids:

* |ssued November 2016
e 10 Parcels for Bid
* Closing date to be announced




2019 Call for Bids Labrador South

N,
Call for Nominations (Areas Of Interest): _ xé
* February 2015 ’

Sector Announcement:
* June 2015

Calls for Nominations (Parcels):

* Projected to open August/ _‘ » |
September 2018 e =
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Opening Call for Bids:
* Projected to open early 2019

Closing Call for Bids:
* Projected to close November 2019




2017 GeoscientificPrograms .. ...

___________ / 7 Graenland
* EMGS gt |
e CSEM Survey (WNL) T
- &
* Fugro
* Seabed Mapping & Seep Survey (EN) ‘_ S,
* Husky
* Geohazard Survey (JDA)
* MKI
*  Two 3D Seismic Surveys (EN) N - )
* 3D Seismic Survey (JDA) Sk Va g I En ,
* 3D Seismic Survey (SEN) s 2 g "y
* 2D Seismic Survey (LS/NEN)
* 2D Seismic Survey (SN/SEN)
* 3D Acquisition Total ~20000 km? | B st e
*  New single season 3D record (beating || mm e oz _
last season’s record) T
e 2D Acquisition Total ~ 22000 km
* 100 Seabed Samples




Possible 2018 Exploration Activity

Geophysical Programs

2D Seismic Data Acquisition

* 1 program Eastern Newfoundland
* 1 program Labrador

* 1 program Southern Grand Banks

3D Seismic Data Acquisition
* 4 programs Eastern Newfoundland

Electromagnetic Programs
* 1 program Eastern Newfoundland

Geohazard Programs
* 4 programs Eastern Newfoundland
* 1 program Jeanne d’Arc




SEISMIC

2018 and Beyond for Labrador

* Very high level of competition
globally for investment

* Potential offshore activities in
Labrador

* Continued Geoscientific Activity

* Exploration licencing opportunities in
2018 and 2019

* Substantial exploration work
commitments to be met over next 6
years - S3 billion for the entire
offshore area

* Many analysts are predicting a slow
rise in oil prices over the next few

year CNLOPB



WEBSITE: CNLOPB.CA
TWITTER: @CNLOPB
YOU TUBE: C-NLOPB CHANNEL

E-MAIL: INFORMATION@CNLOPB.CA
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